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 Tata Steel: Global rating agency S&P has upgraded the company’s long-term rating to BB from BB-; outlook remains stable. 

S&P expects Tata Steel’s debt levels to decline materially over the next two years on the company’s commitment to 
deleverage, supported by strong operating cash flows. It expects Tata Steel’s adjusted debt to decline by more than 30% by 
March 2023 from its March 2021 level. 

 GR Infraprojects: Received Letter of Acceptance from Bangalore Metro Rail Corporation for construction of 5 metro 
stations, elevated structures, road widening and allied works. The contract price is Rs 365 crore. The project is expected to 
be completed in 21 months from signing of contract agreement. 

 Natco Pharma: Transferred the Lenalidomide Capsules ANDA to Arrow International Limited as per an earlier agreement 
between the parties. Arrow International is the marketing partner of Natco for this product in the U.S. market. The ANDA 
was approved by U.S. FDA in May 2021. 

Markets rallied to reach record closing highs 
 Hopes of a faster-than-expected economic recovery in India and a 

strong April-June earnings season offset concerns over a possible third 
COVID wave, commodity led inflation and volatility around the US 
Federal Reserve's taper talk. 

 The NSE Nifty 50 index closed up 1.6% above the 16,000 mark for the 
first time. 

Global & Asian market overview  
 European stocks finished mixed as upbeat earnings results warred 

with concerns about spiking COVID-19 cases in Asia and Chinese 
regulation uncertainties. The markets hovered near record highs 
before pulling back as the session progressed. 

 US stocks moved mostly higher over the course of the trading day 
on Tuesday. With the upward move on the day, the S&P 500 ended 
the session at a new record closing high. The major averages saw 
further upside going into the close, finishing the day at their best 
levels of the session. 

 Asian stocks   ended mostly lower amid lingering concerns over the 
spread of the Delta coronavirus variant and China's regulatory 
crackdown on technology companies in dramatic ways. 

Industry Buzz  

 Godrej Properties: Is seeing strong revival in housing sales after the 
second wave of the pandemic impacted first-quarter results, Executive 
Chairman Pirojshah Godrej said. Revival in sales post first quarter and 
large number of planned project launches will help the company to 
record higher sales growth in the current financial year, compared to 
last year, Godrej said. The company is also seeking to invest in large 
land deals in the near future after raising capital earlier this year. It 
plans to use a significant amount of this capital for expanding its 
presence in Mumbai. 

 Oswal Leasing: To consider right issue on August 12. 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 53,823 52,951 1.65% 

Nifty Index 16,131 15,885 1.55% 

NSEBANK INDEX 35,207 34,710 1.43% 

NSEAUTO INDEX 10,343 10,183 1.56% 

NSEIT INDEX 31,166 30,803 1.18% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,021 992 690 

BSE 1,710 1,541 49 

 

Indices Close Previous Chg.% 

DJIA 35,116 34,838 0.80% 

NASDAQ 14,761 14,681 0.55% 

S&P 500 4,423 4,387 0.82% 

DAX 15,555 15,569 -0.09% 

CAC 40 6,724 6,676 0.72% 

FTSE 100 7,106 7,082 0.34% 

HANG SENG 26,195 26,236 -0.16% 

SSE INDEX 3,448 3,464 -0.47% 

NIKKIE 225 27,642 27,781 -0.50% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TITAN 4.0  JSWSTEEL -0.8  

HDFC 3.8  SHREECEM -0.3  

INDUSINDBK 3.5  BAJAJ-AUTO -0.3  

NESTLEIND 3.3  UPL -0.2  

ULTRACEMCO 2.7  TATASTEEL -0.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 56.8 31.5 25.4 

STOCK FUT 140.7 136.0 4.7 
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 Tata Consultancy Services: Rich Products has selected the company for intelligent supply chain modernisation to improve 
operations and agility. TCS will help the global food company harness cloud-based AI and ML platform to enhance 
integrated planning and agility in meeting changing customer demands. 

 Linde India: Signed a Business Transfer Agreement with HPS Gases Ltd., Vadodara to acquire its entire packaged gases 
business along with certain distribution assets with effect from November 1, for an aggregate cash consideration of Rs 27.5 
crore. 

 Balaji Amines: To set up a new plant to manufacture Acetonitrile. The plant will cost company approximately Rs 80 crore 
and will be set up in 12 to 18 months. This will also increase the company’s capacity by 16,500 TPA from 9,000 TPA. 

 Dr. Reddy's Laboratories: Re-launched Naproxen Sodium Tablets USP, 220 mg, the store-brand equivalent of Aleve, in the 
U.S. market, as approved by the U.S. Food and Drug Administration. Naproxen Sodium Tablets is an over-the-counter 
nonsteroidal anti-inflammatory drug used as a pain reliever and fever reducer. 

 Canara Bank: To raise up to Rs 2,500 crore through QIP/Rights Issue/any other approved means during the financial year 
2021-22. The bank will also appropriate accumulated losses of Rs 18,495.30 crore from Share Premium Account. 

 Birla Corporation: The Board of Directors of RCCPL, a wholly owned subsidiary, has approved revision in the capital 
expenditure from Rs 2,450 crore to Rs 2,744 crore for setting up of a 3.90 million tons Greenfield Integrated Cement Plant at 
Mukutban (Maharashtra) with 40 MW Captive Power Plant and 10.60 MW Waste Heat Recovery System, on account of the 
revision in project commencement schedule and other factors including increase in commodity prices. The board has also 
approved restructuring of the scope of second phase expansion of existing capacity of grinding cement plant at Kundanganj 
(Uttar Pradesh). Expansion in capacity as per the revised scope stands at 0.7 million tons. The project cost stands reduced to 
Rs 154 crore. 

 

     Earnings Update 

 Bharti Airtel Q1FY22 (Consolidated, QoQ): https://www.bloombergquint.com/business/bharti-airtel-q1-results-profit-falls-
63-on-higher-costs-flat-arpuRevenues up 4.3% at Rs 26,853.6 crore Vs Rs 25,747.3 crore (Bloomberg estimate: Rs 26,247 
crore) Net profit down 62.7% at Rs 283.5 crore Vs Rs 759.2 crore (Bloomberg estimate: Rs 604.3 crore) Ebitda up 4.8% at Rs 
13,189 crore Vs Rs 12,583 crore (Bloomberg estimate: Rs 12,676 crore) Margins at 49.1% Vs 48.9% (Bloomberg estimate: 
48.3%) Appointed Nisaba Godrej as an Additional Director of the company 

 Tata Consumer Products Q1FY22 (Consolidated, QoQ): Revenue down 0.9% at Rs 3,008.46 crore Vs Rs 3,037.22 crore 
(Bloomberg estimate: Rs 3,093.4 crore) Net profit up 243.5% at Rs 185.15 crore Vs Rs 53.90 crore (Bloomberg estimate: Rs 
205.9 crore) Ebitda up 33.1% at Rs 399.49 crore Vs Rs 300.2 crore (Bloomberg estimate: Rs 380.3 crore) Margin at 13.3% Vs 
9.9% (Bloomberg estimate: 12.3%) 

 Adani Enterprises Q1FY22 (Consolidated, QoQ): Revenue down 7% at Rs 12,578.77 crore Vs Rs 13,525.07 crore Net profit 
up 16% at Rs 271.46 crore Vs Rs 233.95 crore Ebitda down 12% at Rs 796.44 crore Vs Rs 903.99 crore Margin at 6.3% Vs 
6.7% Construction at AdaniConneX’s Chennai facility started Solar Manufacturing volume increased by 247% to 271 MW 
Mining Services production increased by 114% to 4.7 MMT Integrated Resources Management volume increased by 138% 
to 17.6 MMT Airports Passenger volumes stood at 3.5 million Air Traffic Movements stood at 44,614 Cargo stood at 
1,62,858 MT 

 Kalpataru Power Transmission Q1FY22 (Consolidated, QoQ): Revenue down 22% at Rs 3,204 crore Vs Rs 4,086 crore Net 
profit down 54% at Rs 80 crore Vs Rs 174 crore Ebitda down 33% at Rs 306 crore Vs Rs 455 crore Margins at 9.6% Vs 11.1% 
Order book at Rs 29,313 crore Order Inflows of Rs 5,524 crores till date in FY22 driven by T&D, B&F, Urban Infra and Water 
business 

 

 
 

 
 
 



 
 

 

 
     Results Today 

 State Bank of India, Hindustan Petroleum Corporation, Titan Company, Adani Green Energy, Godrej Consumer Products, 
Apollo Tyres, Adani Total Gas, Bharat Bijlee, Blue Star, Bosch, Butterfly Gandhimathi Appliances, Chambal Fertilisers & 
Chemicals, Cholamandalam Financial Holdings, Cosmo Films, Gabriel India, Greenply Industries, H.G. Infra Engineering, HT 
Media, Mayur Uniquoters, Nava Bharat Ventures, PNB Housing Finance, Solara Active Pharma Sciences, Sonata Software, 
Subros, Tasty Bite Eatables, Tata Communications and Thomas Cook (India) 

 

     Indian Macro  

 For the financial year 2020-21, imports of active pharmaceutical ingredients stood at Rs 28,529 crore while exports were 

at Rs 32,856 crore, the parliament was informed. The size of the API and Intermediates market in India is estimated to be 

Rs 96,000 crore in FY 2019-20, Minister for Chemicals and Fertilisers Mansukh Mandaviya said in reply to a question in 

the Lok Sabha. As per data maintained by Directorate General of Commercial Intelligence and Statistics (DGCIS), the 

quantity of API imports were at Rs 3,90,476 MT and exports were at 3,24,331 MT for FY 2020-21, he added. The value of 

imports for the fiscal year in consideration stood at Rs 28,529 crore, while exports stood at Rs 32,856 crore, the minister 

said. 

 India's peak power demand hit a new record of 200570 MW in the month of July, a 17.6 percent increase over the same 

month a year ago. The country witnessed the highest ever demand for power at 12:01 hours on July 7, 2021. This 

demand of 200570 MW was 17.6 percent higher than 170545 MW in July 2020 (on 2nd at 22:21 hours), a power ministry 

statement said. This was brought out in the system operations highlights for July 2021, put out by the Power System 

Operation Corporation Ltd (POSOCO), the ministry said. 

 Nursing an economy recovering after deadly second coronavirus wave, India’s central bank is expected to leave interest 

rates at record lows for a seventh straight meeting on Friday, and the markets will focus on what it says about 

normalising liquidity. To help the economy through the hard times caused by the pandemic, the RBI has maintained 

excess rupee liquidity in the banking system with the daily surplus currently exceeding 6 trillion rupees ($80.78 billion). 

While most analysts reckon the RBI won’t raise interest rates till next year, some expect the RBI to offer some clues as to 

when it will start reducing liquidity in a commentary that is released after the monetary policy committee (MPC) 

meeting. 

 

     Global Macro  

 WTI crude futures fell more than 2% to below $70 a barrel on Tuesday after touching a session-high of $71.9. Investors 

continue to worry over the impact of the spread of the coronavirus delta variant specially in the US and China. Covid-19 

hospitalizations in the US topped 50,000 for the first time since February and in China, the government imposed fresh 

travel restrictions. On the supply side, a preliminary Reuters poll showed that US crude and product inventories likely fell 

last week. Also, a survey found that oil output from OPEC rose in July to its highest since April 2020, while Saudi Arabia 

phased out a voluntary supply cut. 

 Factory orders in the US surged 1.5% mom in June of 2021, following an upwardly revised 2.3% rise in the previous 

month and beating market forecasts of a 1% gain. Transportation equipment led the gains (2%) followed by machinery 

(1%), computers and electronics (1%) and electrical equipment and appliances (0.3%). On the other hand, orders for 

fabricated metal products were down 0.5%. Excluding transportation, factory orders were still up a strong 1.4%. Year 

over year, orders soared 18.4%. 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

         
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 697 686 706 717 726 

ASIANPAINT 2994 2959 3030 3065 3100 

AXISBANK 727 712 734 749 756 

BAJAJ-AUTO 3814 3794 3826 3846 3858 

BAJAJFINSV 14191 14096 14255 14349 14413 

BAJFINANCE 6247 6159 6295 6383 6431 

BHARTIARTL 568 555 575 588 595 

BPCL 459 453 462 467 470 

BRITANNIA 3539 3511 3559 3587 3607 

CIPLA 922 915 926 934 937 

COALINDIA 143 142 144 145 146 

DIVISLAB 4953 4867 4986 5073 5106 

DRREDDY 4702 4678 4716 4739 4753 

EICHERMOT 2616 2568 2635 2684 2703 

GRASIM 1564 1527 1582 1620 1638 

HCLTECH 1030 1017 1036 1048 1055 

HDFC 2513 2453 2537 2597 2621 

HDFCBANK 1419 1400 1430 1449 1459 

HDFCLIFE 670 664 672 678 681 

HEROMOTOCO 2803 2775 2813 2841 2850 

HINDALCO 443 436 447 453 457 

HINDUNILVR 2355 2307 2374 2422 2441 

ICICIBANK 682 672 687 698 702 

INDUSINDBK 1003 976 1014 1042 1052 

INFY 1645 1629 1652 1669 1675 

IOC 106 105 106 107 107 

ITC 208 205 209 212 214 

JSWSTEEL 732 721 739 750 757 

KOTAKBANK 1676 1658 1683 1700 1707 

LT 1617 1599 1628 1645 1656 

M&M 761 750 767 779 784 

MARUTI 7126 7038 7173 7260 7308 

NESTLEIND 17935 17432 18158 18661 18884 

NTPC 117 116 118 119 120 

ONGC 116 114 117 119 120 

POWERGRID 172 170 174 176 178 

RELIANCE 2077 2057 2084 2103 2111 

SBILIFE 1108 1081 1122 1148 1162 

SBIN 439 429 443 453 458 

SHREECEM 28948 28678 29179 29448 29680 

SUNPHARMA 772 749 788 812 828 

TATACONSUM 761 755 766 772 777 

TATAMOTORS 300 296 302 307 309 

TATASTEEL 1392 1376 1406 1423 1437 

TCS 3243 3195 3266 3314 3338 

TECHM 1216 1203 1223 1236 1243 

TITAN 1803 1751 1829 1881 1907 

ULTRACEMCO 7720 7535 7794 7979 8052 

UPL 782 774 789 797 803 

WIPRO 593 589 599 603 609 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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